€9 SHINHAN SECURITIES

No./S6:4)4./2016/BBH-HPTV

SHINHAN SECURITIES VIETNAM CO., LTD

Unit 2201, Centec Tower, 72 - 74 Nguyen Thi Minh Khai,
Ward 6, Dist 3, Ho Chi Minh City, Viet Nam

Tel: 08 6299 8000 Fax: 08 6299 4232

MEETING MINUTES OF MEMBERS’ COUNCIL
BIEN BAN HOP HOI PONG THANH VIEN

Today, at/4.t%.day-Z4..month 12 year 2016, at the head office of Shinhan Securities
Vietnam Co., Ltd (“Company”), Unit 2201, Centec Tower, 72 - 74 Nguyen Thi Minh Khai,

Ward 6, Dist 3, Ho Chi Minh City, Vietnam.

Hém nay, vao lic 14. gio.b} ngay <4.thdng 12 ndm 2016, tai tru sé& chinh ctia Céng ty
TNHH Chirng khodn Shinhan Viét Nam Nam (“Céng ty”), Phong 2201, Tdng 22, Toa nha
Centec, 72 - 74 Nguyén Thi Minh Khai, Phwong 6, Qudn 3, Thanh phé H6 Chi Minh, Viét

Nam.

Members’ Council (“MC”) of Shinhan Securities Vietnam Co., Ltd held the meeting as

follows:

Héi dong thanh vién (“HPTV) Céng ty TNHH Chirng khodn Shinhan Viét Nam tién hanh

cudc hop nhw sau:

Present/Thanh phdn tham duw:

Absent/Vang mdt:

A. Purpose/ Muc dich:

Mr. Jeong Man Ki

Ong Jeong Man Ki

Mr Chung Whan

Ong Chung Whan

Mr. Jeong Donyeong
Ong Jeong Donyeong
Ms. Huynh Ngoc Duyen
Ba Huynh Ngoc Duyén

Chairman (represented 30% charter capital)

None/Khéng

Chu tich (dai dién 30% von diéu 1é)

Member (represented 40% charter capital)
Thanh vién (dai dién 40% vén diéu 1)
Member (represented 30% charter capital)
Thanh vién (dai dién 30% vén diéu 1)
Secretary

Thw ky cudc hop

The purpose of this meeting is/Muc dich ctia cuéc hop nay la dé:

M

1o

(1)

(2)

To go through the content of the financial statement Q3-2016 of the Company.
Théng qua néi dung cta bdo cdo tai chinh quy 3 ndm 2016 cua Céng ty.
To go through the content of FY2017 Business Plan

Théng qua néi dung chinh ké hoach kinh doanh ndm 2017 ctia Céng ty.
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B. After discussion, the MC unanimously resolved:
Sau khi thdo ludn, HDTV nhdt tri quyét nghi:

(1)

(2)

To go through the content of the financial statement Q3-2016 of year 2016 of
the Company as attached.

Théng qua ndi dung ctia bdo cdo tai chinh quy 3 ndm 2016 cta Céng ty (dinh
kem)

To go through the main content of FY2017 Business Plan:

Théng qua cdc ndi dung chinh trong ké hoach kinh doanh ndm 2017 cta Céng
ty:

To extend the Network in Vietnam, co-work to execute IB deal with local
institutions.

M¢ réng mang lwéi kinh doanh & Viét Nam, két hop véi cdc té chikc trong nwéc
dé thwc hién cdc deal vé IB.

To increase the investment of Korean client to Vietnam.

Tdng lwong dau tw ctiia khdch hang Han Qudc dén Viét Nam.

To secure the competiveness of research capability and customer service,
strengthen the business support

Ddm bdo sw canh tranh vé ndng lwc nghién cttu va dich vu khdch hang, ddy
manh hé tro kinh doanh.

To energize the synergy on customers/services/products

Ciing cé tiém ndng téng hop vé san phdm/dich vu/khdch hang.

To settle down HR system, improve the employee satisfaction.

On dinh hé théng nhdn su, ndng cao sw hai long ctia nhdn vién.

To systematize the business organization, improve the personal abilities.

Hé thong héa td chirc hoat dong kinh doanh, ndng cao ning luc cd nhan clia
nhdn vién.

All MC members read this minutes carefully before signing.
Tadt cd cdc thanh vién HDTV da doc ky bién bdn nay truéc khi ky tén.
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Mr/Ong Jeong Man Ki
Chairman/Chu tich

r/Ong Chung Whan
Member/Thanh vién
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Mr/Ong Jeong Donyeong
Member/Thanh vién

Secretary of the MC’s meeting
Thw ky cudc hop HDTV
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Ms/Ba Huynh Ngoc Duyén
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BAO CAO THU NHAP TOAN DIEN RIENG Quy 111/2016
(DPinh kém Bién bdn hop Hgi ddng thanh vién
Céng ty TNHH Chitng khodn Shinhan Viét Nam ngay .} thdng 12 ndm 2016)

Don vi tinh: VND

Chi tiéu l:lg Quy I1I/2016 Quy I11/2015
1. DOANH THU HOAT PONG
1.1. Lai tir cac tai san tai chinh ghi nhan théng qua
1i/13 (FVTPL) 01 3,475,045,034 10,819,784
a. C6 tirc, tién 1di phat sinh tir tai san tai chinh FVTPL 0la 3,475,045,034 - 10,819,784
1.2. Lai tir cac khoan cho vay va phai thu 02 575,100 8,400
1.3. Doanh thu nghiép vu méi gi¢i chirng khoan 03 98,967,068 54,061,288
1.4. Doanh thu nghiép vu Iwru ky chitrng khoan 04 4,156,737 16,802,119
1.5. Thu nhdp hoat ddng khic 05 900,000 0
Cong doanh thu hoat déng (20 = 01-->06) 20 3,579,643,939 81,691,591
II. CHI PHi HOAT PONG
2.1. L8 cAc tai san tai chinh ghi nhan thong qua 13i 16
(FVTPL) 21 359,600 0
a. Chénh léch giam danh gi4 lai cAc TSTC FVTPL 21a 359,600 0
2.2. Chi phi nghiép vu méi giéi chitng khoan 22 1,450,352,324 142,699,499
a. Phi giao dich chitng khodn méi giéi 22a 29,390,302 4,949,499
b: Phi guanly tharlvien'va phidjnh by hang nim 22b 267,213,691 117,000,000
phén bd cho hoat dong méi gidi
; édPhl thiét bi dau cudi phan b8 cho hoat ddng moi 27 159,541 665 0
d. Kh&u hao tai san c8 dinh, BDSPT 22f 928,190,226 15,750,000
f.  Chi phi khac 22h 66,016,440 5,000,000
2.3. Chi phi nghiép vu luu ky chitng khoan 23 31,532,692 30,948,040
2.4. Chi phi cac dich vu khac 32 92,500 778,447
Cong chi phi hoat ddng (40 = 21-->23) 40 1,482,337,116 174,425,986
I1L. CHI PHI TAI CHINH
3.1. Chénh 1&ch 16 ty gia héi doai da va chwra thuc hién 51 8,326,659 0
Cong chi phi tai chinh (60=51) 60 8,326,659 0
IV. CHI PHi QUAN LY CONG TY CHO’NG KHOAN
4.1 Chi phi lwong va cac khoan khéc theo lwong 61 4,837,256,247 1,043,851,827
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4.2 BHXH, BHYT, KPCD, BHTN 62 483,033,800 114,055,830
4.3. Chi phi vt tw, vin phong phim 63 10,278,000 7,578,872
4.4 Chi phf céng cy, dung cu 64 181,805,012 43,597,491
4.5 Chi phi kh4u hao TSCD 65 648,422,503 181,330,137
4.6 Chi phi thué, phi va 18 phi 66 3,933,643 5,209,376
4.7 Chi phi dich vu mua ngoai 67 2,846,076,182 701,038,353
4.8 Chi phi khéc 68 3,373,683,058 1,185,377,760
a. Thué vin phong 68a 2,948,326,713 1,185,377,760
b. Thué cin hd 68b 360,000,000 0
c. Phi thué dit chd light box 68¢ 25,300,000 0
d. Chi phi khac 68d 40,056,345 0
Ezgg chi phi quan ly cong ty chitrng khoan (69= 61- 69 12,384,488,445 3,282,039,066
V. KET QUA HOAT PONG (70= 20-40 -60-69) 70 | (10,295,508,281) | (3,374,773,461)
VL. THU NHAP KHAC VA CHI PHi KHAC

6.1. Thu nhap khac 7 40,636,563 0
6.2. Chi phi khac 72 3,578,645 0
Cong két qua hoat déng khac (80= 71-72) 80 37,057,918 0
g;:g”f;‘gl NHUAN KE TOAN TRUO'C THUE 90 | (10,258,450,363) | (3,374,773,461)
VIIL. CHI PHi THUE TNDN 100 0 0
IX. LOTNHUAN KE TOAN SAU THUE TNDN (200 = 200 | (10,258,450,363) | (3,374,773,461)

90 - 100)

Nhin xét:

1. Doanh thu: Trong quy I11/2016, doanh thu cia cdng ty ting 3,538,588,911d so véi Quy
111/2015 chii yéu 1a do l4i tir cac tai san tai chinh thong qua l4i (FVTPL); 14i ti¥ cic khoan cho
vay va phai thu; khoén doanh thu tir nghiép vu méi giéi va doanh thu khéc chit yéu tir thanh

ly tai san.

2. Chi phi: Tai thoi di€m ciing ky ndm ngo4i, Cong ty khong c6 cac hoat ddng kinh doanh. Hién
nay, cng ty van dang ti€p tuc qua trinh co c4u sip xép lai hoat ddng cong ty, tuyén dung nhin
sw, dau tw thém trang thiét bi may méc, céng cu, dung cu phuc vu cho viéc phét trién kinh

doanh trong twong lai nén chi phi phéat sinh ting.

3. Loinhudn sau thué TNDN: Mic du, cong ty cé sw ting tredng doanh thu trong quy I11/2016
so v&i quy 111/2015, tuy nhién do chi phi hoat ddng va chi phi quan ly doanh nghiép tang cao
hon nén cong ty tiép tuc nhan khoan 16 1a 10,258,450,363d cao hon quy II1/2015 14

6.883.676.9024.
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QUARTER 111/2016 COMPREHENSIVE INCOME SATEMENT
(Attached to Minutes of Members’ Council meeting
of Shinhan Securities Vietnam Co., Ltd day 4 month 12 year 2016)

Currency: VND
Quarter
Item Code | QuarterIII/2016 111/2015
I. OPERATING REVENUE
1.1. Interest from financial assets recorded through
profit /loss (FVTPL) 01 3,475,045,034 10,819,784
;.Vl')rlgidends, interest arising from financial assets 01a 3,475,045,034 10,819,784
1.2. Interest from the loans and receivable 02 575,100 8,400
1.3. Revenue securities brokerage business 03 98,967,068 54,061,288
1.4. Revenue securities depository services 04 4,156,737 16,802,119
1.5. Other operating income 05 900,000 0
Total operating revenue (20 = 01-->06) 20 3,579,643,939 81,691,591
II. OPERATING EXPENSES
2.1. Financial assets Losses recorded through profit
(FVTPL) 21 359,600 0
a. Reduce the disparity re-evaluate the financial assets
at FVTPL 21a 359,600 0
2.2. Cost stock brokerage services 22 1,450,352,324 142,699,499
a. Securities brokerage trading fee 22a 29,390,302 4,949,499
b. Member ma'rlq‘g.ement ]"ee.sj and annual _fee for 22b 267,213,691 117,000,000
brokerage activities (periodically allocation)
c. Fee distribution terminal for brokerage activities 22¢ 159,541,665 0
d. Fixed asset and invested real estate depreciation 22d 928,190,226 15,750,000
e. Other expenses 22e 66,016,440 5,000,000 |
2.3. Expenses for securities custodian services 23 31,532,692 30,948,040 | "¢
2.4. Other services expenses 32 92,500 778,447 "M :
Total operating expenses (40 = 21-->23) 40 1,482,337,116 174,425,986 | .,
III. FINANCIAL EXPENSES (H/
3.1. Realized loss from changes in foreign exchange 51 8,326,659 8
rates HO !
Total financial expenses (60=51) 60 8,326,659 Y
IV. GENERAL AND ADMINISTRATIVE EXPENSES
4.1 Salaries and related payment 61 4,837,256,247 1,043,851,827
4.2 Social insurance, health insurance, unemployment
insurance and labor Union fee a2 B5asiB00 114,055,830
4.3. Cost of materials, stationery 63 10,278,000 7,578,872
4.4 Cost of tools, instruments 64 181,805,012 43,597,491
4.5 Fixed asset depreciation 65 648,422,503 181,330,137
4.6 Taxes, charges 66 3,933,643 5,209,376




4.7 Cost of outside service 67 2,846,076,182 701,038,353
4.8 Others 68 3,373,683,058 1,185,377,760
a. Office leasing 68a 2,948,326,713 1,185,377,760
b. Apartment leasing 68b 360,000,000 0
c. Light box placement rental 68c 25,300,000 0
d. Others 68d 40,056,345 0
Total administrative expenses (69= 61->68) 69 12,384,488,445 3,282,039,066
V. OPERATING RESULT (70= 20-40 -60-69) 70 (10,295,508,281) | (3,374,773,461)
VI. OTHER INCOME AND OTHER EXPENSES

6.1. Other income 71 40,636,563 0
6.2. Other expenses 72 3,578,645 0
Total other operating profit (80= 71-72) 80 37,057,918 0
VII. TOTAL PROFIT BEFORE TAX (90=70 + 80) 90 | (10,258,450,363) | (3,374,773,461)
VIII. CORPORATE INCOME TAX (CIT) EXPENSES 100 0 0
IX. PROFIT AFTER TAX (200 = 90 - 100) 200 | (10,258,450,363) | (3,374,773,461)

Comment:

1. Revenue: In quarter I11/2016, company’s revenue increased compared with quarter 111/2015
with the amount of VND 3.604.395.581 mainly due to financial assets at FVTPL; the interest
from the loans and receivables; revenue from brokerage services; other income from disposal

of assets.

2. Cost: Last year, company had not many business activities. At present, company is in the
progress of rearranging company operations, recruitment, invest the equipment, tools, fixed
asset to develop business operation. So, the operation and management expenses has

increased higher than quarter I111/2015.

3. Profit after Tax: Although, company had revenue growth in quarter I11/2016 compared with
quarter I1I/2015. However, operating cost and management cost increased higher than

revenue. So, company had a loss amount VND 10,258,450,363 higher than quarter 111/2015

with amount VND 6.883.676.902.




SHINHAN SECURITIES VIETNAM CO.,LTD
p Unit 2201, Centec Tower, 72 — 74 Nguyen Thi Minh Khai,
€9 SHINHAN SECURITIES  Jrit2201 Conee Tower, 7276 Nguyen T

Tel: 08 6299 8000 Fax: 08 6299 4232
No./S6:-.944/2016 /NQ-HPTV
Thanh phé H3 Chi Minh, day/ngay4.Jmonth/thdng 12 year/ndm 2016

MEMBERS’ COUNCIL RESOLUTION
NGHI QUYET HOP HOI PONG THANH VIEN

e Pursuant to the Law on Enterprise dated 26t November 2014;
Cdn ctr vao Ludt doanh nghiép dwoc thong qua ngay 26/11/2014;

e Pursuant to the Establishment & Operational Licence of Shinhan Securities
Vietnam Co., Ltd (“Company”) No. 123/GP-UBCK issued by State Securities
Commission issued on 04th February 2016;

Cdn cir vao Gidy phép thanh ldp & hoat déng cua Céng ty Trdch nhiém Hitu han
Chirng khodn Shinhan Viét Nam (sau ddy goi tat la “Céng ty”) s6 123/GP-UBCK
dwoc Uy ban Chitng khodn Nha nuéc cdp ngay 04/02/2016;

e Pursuant to the Company’s charter as registered with its licensing authority;
Cdn cit vao diéu Ié da dang ky véi co quan cdp phép ciia Cong ty;
Lh
e Pursuant to the Minutes of the Members’ Council meeting taken place on 4.
December 2016,
Cdn ctr vao Bién bdn hop Héi dong Thanh vién vao ngay +44./12/2016.,

Members’ Council of Shinhan Securities Vietnam Co., Ltd (“MC”")
Hoi Béng Thanh Vién cta Céng ty Trdch nhiém Hitu han Chitng khodn Shinhan Viét Nam
(“"HDTV”)

RESOLVES/QUYET PINH

Article 1: To go through the content of the financial statement Q3-2016 of year 2016
of the Company as attached with the Minutes of the Members’ Council.

Diéu 1: Théng qua néi dung ctia bdo cdo tai chinh quy 3 ndm 2016 cta Céng ty nhw
dwoc dinh kém tai Bién ban hop H6i dong thanh vién.

Article 2:  To go through the main content of FY2017 Business Plan:
- To extend the Network in Vietnam, co-work to execute IB deal with local
institutions.
- To increase the investment of Korean client to Vietnam.
- To secure the competiveness of research capability and customer service,
strengthen the business support.
- To energize the synergy on customers/services/products.
- To settle down HR system, improve the employee satisfaction.
- To systematize the business organization, improve the personal abilities.
Diéu 2: Théng qua cdc néi dung chinh trong ké hoach kinh doanh ndm 2017 ciia Céng
ty:
- M¢ réng mang lwéi kinh doanh & Viét Nam, két hop véi cdc té chirc trong
nwéc dé thuc hién cdc deal vé IB.
- Tdng lwong ddu tw cia nha ddu tw Han Quéc dén Viét Nam.
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- Ddm bdo sw canh tranh vé ndng lwc nghién ctru va dich vu khdch hang, ddy
manh hé tro kinh doanh.

- Clng cd tiém ndng téng hop vé san phdm/dich vu/khdch hang.

- On dinh hé théng nhdn sw, ndng cao sw hai long ctia nhén vién.

- Hé théng héa t6 chirc hoat dong kinh doanh, ndng cao ndng Iwc cd nhén cia
nhdn vién.

Article 3: This decision will take effect from the date first written above.
Diéu 3: Quyét dinh nay cé hiéu luc ké tir ngay dwoc ghi & ddu véin bdn nay.

For and on behalf of the Members’ Council
Thay mdt va dai dién Hoi Déng Thanh Vién
% Chairmian/ Chii Tich
/CONG TY "’-’{j‘\'
{/ &= fraicH NHIEM HOUHANNS
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